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University Executive Committee is asked to consider the attached reports. 
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Appendices 
Appendix 1 - Committee Consideration Schedule 
Appendix 2 - Annual Report and Financial Statements for the year ended 31 July 2020 

a) Integrated Reporting Presentation 
Appendix 3 - Internal Audit Annual Report 
Appendix 4 - Audit and Risk Committee Annual Report 
Appendix 5 - Research Integrity Assurance Public Statement 

a) Research Integrity Assurance Mapping 
Appendix 6 - Annual Quality Report 
Appendix 7 - Data Collections Assurance Report 
Appendix 8 - Charity Assurance Report 
 
 
1. Executive Summary 

1.1 This paper provides components of the OfS Annual Financial Return for endorsement 
alongside assurance reports for information. The documents for the OfS will be approved by 
Council prior to submission.  

2. Strategic Context  

2.1 The University is required to submit information to the OfS as part of the ongoing conditions of 
registration. 

2.2 The information is used by the OfS, alongside other reports submitted throughout the year, to 
assess the institution’s financial sustainability, the quality and standards of its courses and its 
management and governance arrangements. The OfS may impose specific conditions of 
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registration on institutions where it determines there may be significant concerns in any of 
these areas. 

2.3 Due to Covid-19 the information to be returned has been reduced this year with a concentration 
on financial data. The deadline for submission of the financial data has been extended.  

3. Background and Analysis  

3.1 The documents which comprise the annual return to the OfS are listed in Appendix 1, showing 
their progress through the governance committees, alongside reports providing assurance of 
the University’s compliance with the ongoing conditions of registration. 

3.2 The Annual Report and Financial Statements (Appendix 2) document has been revised since 
it was last considered: 

3.2.1 The front section provides an assessment of the current status of the institution, using 
an Integrated Reporting approach, reflecting on the achievements of the academic 
year, the current risks and plans and is intended to demonstrate the benefit the 
University delivers and its future sustainability. The text follows the University branding 
guidelines for design elements and tone of voice to create a personable approach. 
Feedback from this Committee and UEC on the draft report have been incorporated; 

3.2.2 The attached PowerPoint presentation (Appendix 2a) provides a guide to Integrated 
Reporting and our approach to producing a University integrated report; 

3.2.3 The Financial Review and Financial Statements provide a true and fair view of the state 
of the University’s affairs, of its income and expenditure, gains and losses, changes in 
reserves and cash flows for the year. The Financial Statements are prepared in line 
with the OfS Accounts Direction and the ‘Statement of recommended practice: 
Accounting for further and higher education’ (SORP), to a prescribed format; 

3.2.4 The Independent Auditor’s Report to Council provides the opinion on the report from 
the external auditors; 

3.2.5 The Committee is requested to endorse the Report for approval by Council. 

3.3 The Internal Audit Annual Report (Appendix 3) outlines the work of the service over the year 
and provides the internal auditor’s opinion on the adequacy and effectiveness of the 
University’s arrangements for risk management, control and governance and economy, 
efficiency and effectiveness (value for money). The internal auditor has provided an unqualified 
opinion. The report is presented to the Committee for information. 

3.4 The Audit and Risk Committee Annual Report (Appendix 4) outlines the work of the 
Committee over the academic year and provides the Committee’s opinion on the adequacy 
and effectiveness of the University’s arrangements for risk management, control and 
governance; efficiency and effectiveness (value for money); and the management and quality 
assurance of data. The Committee has provided an unqualified opinion. The report is 
presented to the Committee for information. 

3.5 Research Integrity Assurance Report provides assurance that the University is compliant with 
the Concordat to support research integrity. The Concordat was revised in 2019 and a plan of 
action has been produced to ensure continued compliance. The public assurance statement 
(Appendix 5) compliments the more detailed compliance mapping document (Appendix 5a). 
The Committee is requested to endorse the report for submission to Council. 

3.6 Annual Quality Report (Appendix 6) provides assurance that the University is compliant with 
the requirements of the OfS and is able to offer high quality education to students. This is 
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measured through monitoring metrics and undertaking actions to maintain or improve our 
position. In response to the OfS and Department for Education concern on ‘grade inflation’ the 
report also includes a review of the profile of undergraduate awards over the past 5 years. The 
Committee is requested to endorse the report for submission to Council. 

3.7 Data Collections Assurance Report (Appendix 7) provides assurance that the University has 
adequate and effective arrangements for the management and quality assurance of data 
submitted to the appropriate bodies. The Committee is requested to endorse the report for 
submission to Audit and Risk Committee. 

3.8 Charity Assurance Report (Appendix 8) provides assurance that the University has complied 
with the key charity law obligations and provides assurance it has conducted its affairs in 
accordance with its status as a charity. The Committee is requested to endorse the report for 
submission to Audit and Risk Committee. 

3.9 The Committee Schedule indicates the reports to be submitted to the OfS this year. Other 
reports are provided for internal assurance purposes and to support assessment of any 
significant material matters which the University is required to report to the OfS.  

3.10 The Annual Financial Return Workbook and accompanying Financial Commentary comprises 
financial and student number tables from recent past, current and future years. Given the 
current uncertainty over forecasts, these reports will be produced early in the new year to 
provide a more accurate assessment of the financial viability and sustainability of the institution 
prior to submission.  

4. Financial and Resource Implications 

4.1 Not applicable. 

5. Risk, Equality, Environmental, and Social Responsibility Impact Analyses 

5.1 Failure to submit the required documents to the OfS impacts the ongoing conditions of 
registration and would lead to further scrutiny by the regulator and reputational damage. 

5.2 There are no equality, environmental or social responsibility impacts. 

6. Consultation 

6.1 The reports have been produced by the departments with responsibility for the appropriate 
areas. 

6.2 The Annual Report and Financial Statements was produced by the University Secretary’s 
Office, Finance, Strategic Planning Office, Marketing and Communications with input from 
relevant sections across the University on their specific areas. 

7. Next Steps 

7.1 Appendix 1 sets out the schedule for further committee consideration of the reports. 

8. Further Information 

8.1 Jennifer Sewel and Maria Towes. 
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