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Dr. Hussein Hamed Hassan is a well-known and well-established scholar of 

Islamic law specialising in Islamic finance.  He is considered as one of the 

founding fathers of Islamic finance due to his immense contribution to 

developing structures for the day to day running of Islamic banks and financial 

institutions.  He is also known for his extensive contribution for the 

institutionalisation of Islamic banking and the finance industry.   

 

Hamed Hassan was born on 25 October 1932 in Beni Suef, Egypt.  An 

important agricultural centre in Egypt, Beni Suef has seen significant growth in 

the last century being well known for cotton spinning, carpet making and also 

the local mining of alabaster.  Dr. Hassan’s father, Hamed, passed away 

when he was 6 years old and was brought up with his brothers and sisters by 

his uncle.  His mother Wajeda was a very pious woman and encouraged him 

to completely memorise the Holy Quran at the tender age of 12, after which 

he went on to pursue his studies.  

 

Dr. Hassan has a PhD in Islamic Fiqh (Law/jurisprudence) from the world 

famous Al Azhar University, Cairo, Egypt in 1965.  Before his PhD, he 

completed a Masters degree in Comparative Law in the International Institute 

of Comparative Law at the University of New York, and Masters in Law and 

Economics at the Cairo University, Egypt. 

 

In his professional career, spanning over half a century, Dr. Hassan has 

remained a prominent scholar not only in the Islamic finance industry, but also 

in the academic world as well.  As part of the Organisation for Islamic 

Cooperation’s (OIC) policy of establishing Islamic universities in the member 

countries, he was involved in the formation of Islamic universities and Islamic 

studies faculties in various parts of the world including, Makkah in Saudi 

Arabia, Islamabad in Pakistan, Kazakhstan, and Libya.  He served as the 
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President of the International Islamic University in Islamabad, Pakistan in the 

1990s. 

 

His contribution to the development of the industry is mainly in the areas of 

product development and standards settings.  Therefore, referring to him, as 

‘the father of Islamic finance’ is not an exaggeration at all; on the contrary his 

current involvement with about 30 leading Islamic banks and their Shari’ah 

supervisory boards in the position of chairman, vice chairman or member 

justifies such an informal title.  

 

His involvement with Islamic banks and financial institutions is not limited to 

the Gulf or MENA region; rather he is involved with Islamic financial 

developments in every part of the world, including the USA, UK and the wider 

EU. 

 

He has been directly involved in establishing Islamic banks, along with the 

conversion of conventional banks into Islamic banks in addition to the 

conversion of DFM-Dubai as the world’s first Islamic stock exchange.  

 

Hussein’s contribution to Islamic finance product development can be seen in 

landmark innovative products that include the World’s First Convertible Sukuk 

or Islamic Bond, Multiclass Securitisation Sukuk, Currency and Rate Swaps, 

Personal Finance, and many others, which are highly complicated and 

sophisticated products that have contributed to the consolidation of Islamic 

capital markets and also to the expansion of product offerings by Islamic 

banks.  

 

In his efforts to substantiate the developments of the industry, Hussein was 

involved in the establishment of Dar Al Sharia Legal and Financial 

Consultancy LLC, which has provided much needed support to the Islamic 

banking industry by producing innovative Sharia-compliant products to serve 

the ever changing financing needs in the modern world.  
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With an objective of disseminating knowledge in Islamic finance and banking, 

Dr. Hassan frequently presides over Islamic finance conferences, seminars 

and workshops and regularly delivers keynote addresses.  For such a 

purpose he visited the Durham Islamic Finance programme in April 2011 for a 

roundtable workshop on the critical aspects of Islamic finance.   

 

Dr. Hussain has been an important supporter of the Durham Islamic Finance 

programme in many different ways; he was instrumental in linking Dar al 

Sharia, a Dubai based think-tank, and Durham University, which led to the 

formation of joint training workshops for the industry based on the unique 

combination of theory and practice which are highly appreciated by the 

industry practitioners.  In the 2011 roundtable meeting in Durham, he 

highlighted the role of education and knowledge creation for the healthy 

growth of the Islamic financial industry and commended Durham University for 

its contribution.  

 

In addition to his contribution to the Islamic finance industry and academic 

developments in the Muslim world, in terms of institutionalisation as well 

publication, he has a number of diplomatic engagements as well.  He has 

been Advisor to the President of the Republic of Kazakhstan (at whose 

request he prepared the Civil Codes framework and Islamic Banking Law for 

Kazakhstan), President of the Islamic Republic of Pakistan, Prime Minister of 

the Republic of Kyrgyzstan, President of the Islamic Conference of the Muslim 

World and General Secretary of the Muslim World League, Saudi Arabia.  

 

As part of his contribution to academic development, he has authored 21 

books and over 400 articles on Islamic law, Islamic finance, Islamic 

economics, Islamic art, and Islamic social sciences.  In addition, he also 

supervised the plan of translating 200 Islamic books into different languages.   

 

Dr. Hassan, being over 75 years old, continues to contribute to the 

development of the industry with all his passion and energy.  He was elected 

as a member of the Constitutional Assembly of Egypt due to his experience of 

contributing to constitutional developments in various countries.  He has been 

3 
 



substantially involved in getting the task completed in record time and the 

constitution was approved with majority vote by the parliament in the early 

part of this year. 

 

Hussein Hassan has eleven children; while his eldest son is a renowned eye 

surgeon in Cairo, his other 7 sons are engineers, medical doctors and 

businessmen, and the youngest son Ahmed (who is among us today) is the 

only one who has followed his father’s footsteps by graduating in Shariah from 

Al Azhar University and completing a Doctorate in finance from a UK based 

university.  Dr. Hussain has also been blessed with 3 daughters; all of them 

are highly educated and married with children.  Dr. Hassan is the proud head 

of this large family, the members of which have since crossed 55 in number 

(including grandchildren).        

 

Considering Dr. Hassan’s academic and educational contributions at large, in 

Islamic banking and finance in particular, his contributions to product and 

institutional development in Islamic finance in most parts of the world, his 

contributions to the knowledge and skills developments in Islamic banking and 

finance, his contributions to diplomatic services in the form of advisory 

positions, and also for his continuous support in promoting the Durham 

Islamic Finance Programme, we are delighted to have Dr. Hassan with us 

here today to receive an ‘Honorary Doctorate for his contribution to Islamic 

banking and finance’. 

 

Chancellor, I present Hussein Hamed Sayed Hassan to receive the degree 

of Doctor of Civil Law, honoris causa. 

 
© Professor Rob Dixon, Durham University. Not to be reproduced without permission. 
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