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“Islamic finance has become 
an important influence on the 
world’s financial stage, with 
Islamic financial institutions 
now operating in more than 
75 countries worldwide, and 
with assets over US$2 trillion. 
With an increasing demand 
for individuals equipped 
with the necessary Islamic 
economics and finance 
related knowledge and 
skills, our programmes aim 
to provide such knowledge, 
skills and expertise, with 
the objective of placing our 
students in an advantageous 
position upon entering and 
working in the Islamic finance 
and banking sector.”

Professor Mehmet Asutay 
Director, Durham Centre for Islamic 
Economics and Finance
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Why Durham University Business School?
Founded in 1965, Durham 
University Business School is 
one of the longest established 
business schools in the UK.

We believe that to succeed in business, 
you need to get closer to the realities of 
business. So that’s what we do. 

We connect students and alumni with 
global companies. And we link businesses 
with incisive and innovative thinking.

We are proud to be part of Durham 
University, a distinctive, collegiate 
university, which at over 180 years old 
brings with it strong traditions combined 
with modern values. 

A Top Ten 
University
as ranked in the  

Complete University  
Guide 2018

A global  
alumni network 

of 25,000
spanning over  
150 countries

Highest ranked 
business school in the UK offering 

Islamic Finance Masters programmes 

Financial Times European  
Business Schools ranking 2016

150 countries are represented across 
our staff and student body

30 years
Durham has been a centre for research 
and education in Islamic economics, 
finance, banking and management  

for around 30 years

79%
of our research is assessed as 
‘internationally excellent’ or 

‘world-leading’ 
REF 2014

Join a community of over 17,000  
students across the university

A triple  
accredited  

Business School
and one of an elite  
group world-wide
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Masters in Islamic Finance
Refine your skill-set. Master your profession.

Our intensive one year full-time MSc Islamic Finance 
programmes are designed to provide rigorous training 
at the frontier of research, giving you the opportunity to 
develop the advanced analytical and technical skills that 
are highly sought after by global employers. 

We offer:

• MSc Islamic Finance

• MSc Islamic Finance and Management

MSc Islamic Finance, a specialised taught programme, involves quantitative 
methods in the analysis of Islamic and conventional finance by making 
reference to their technical particularities. 

MSc Islamic Finance and Management is a cross-disciplinary, specialised 
programme, aiming to provide Islamic finance-related knowledge and skills 
to students who, at the same time, specialise in management. Compared 
to the MSc Islamic Finance, this programme requires less quantitative 
knowledge and skills.

About the programme
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Choose your degree

Focus your studies  
through tailored routes

Masters in  
Islamic Finance 
Modules

To help you stand out in a 
competitive global job market, you 
can choose from a wide range of 
modules to customise your degree 
to your chosen career path or a 
specific area of interest.

Each programme consists of eight taught 
modules – seven core and one elective - and 
culminates in a business or research project. 
The table opposite summarises which modules 
are core or elective (i.e. optional) for each 
degree route.

To remain at the forefront of the latest thinking, 
we constantly develop our curriculum and 
learning methods by drawing on innovative 
research and practice. Therefore, not all 
optional modules run every year.

For more information and a full list of 
modules visit  
www.durham.ac.uk/business/ 
masters-islamic-finance

KEY:

Core module

Elective module  
(Typical modules offered in previous years).

Advanced Financial Theory 

Behavioural Finance and Economics

Corporate Finance

Corporate Governance

Decision Making and Business Modelling

Derivative Markets

Econometrics Methods

Financial Management

Financial Modelling and Business Forecasting

Global Business

Global Marketing

International Finance

International Finance Asset Management

Islamic Accounting

Islamic Banking and Finance

Islamic Capital Markets

Islamic Law and Financial Transactions

Islamic Management

Islamic Political Economy

Multinational Finance

Organisational Behaviour

Portfolio Management

Risk Management Issues in Islamic Finance

Strategic Marketing Management

Strategy

Strategy Simulation and System Thinking

Dissertation 

Dissertation and Research Methods
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Dissertation 

In the third term, you will complete a dissertation. Within 
this module you can choose to complete either a research 
project or a business project within an organisation.

Supervised by a faculty member with relevant experience, 
you’ll investigate in greater detail a subject that you’ve 
already studied as part of your programme. This is an 
opportunity for you to develop your business insight 
and present your analysis and ideas in a scholarly and 
professional manner.

Meet the Academics 

When you join Durham University Business School 
you will have access to world-leading academics. Their 
global experience, outstanding research insight and real 
business connections keep us at the leading edge. 

Find out more about our faculty by visiting 
www.durham.ac.uk/business/masters-islamic-finance
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International opportunities

We’re proud of our strong 
international connections. 
Helping you get an inside 
perspective on global business 
is a key part of the programme. 

That’s why we offer a range of 
opportunities to help you immerse 
yourself in a country’s business and 
academic environment, make new 
contacts and stand out in a competitive 
job market. These include:

International Study Tour
During the International Study Tour 
elective, we take a group of students 
to a European destination, typically 
Switzerland, for around a week. This 
self-funded intensive programme 
normally takes place in March/
April, and has given our students the 
opportunity not only to visit a series 
of prestigious global businesses 
but also to analyse them using a 
structured learning approach. As such 
this activity provides an excellent 
opportunity to be exposed to the 
challenges of global business, to 
network and make new contacts with 
key staff within organisations and to 
help you stand out in the competitive 
jobs market, while having fun.

Dissertation Abroad
We also offer a number of places 
on our unique Dissertation Abroad 

Scheme. This will involve writing a 
dissertation at one of our international 
partner institutions in the period of 
June to August.

International Conferences
We organise and sponsor international 
conferences on Islamic economics 
and finance in collaboration with other 
leading global academic institutions 
such as the Islamic Research and 
Training Institute (IRTI) of the Islamic 
Development Bank; International 
Shari’ah Research Academy (ISRA), 
Malaysia; Kyoto University, Japan; 
and the Gulf Research Centre at 
Cambridge University. We also offer 
the Durham Islamic Finance Summer 
School, an intensive 5-day training 
programme, held annually (normally 
July) in Durham.

For more information visit  
www.durham.ac.uk/dcief/events 

Guest Speakers

As part of your programme, you 
will have the opportunity to enjoy 
presentations by leading international 
academics and practitioners within 
your chosen area of interest. Past 
speakers have included leading 
academics and professional 
financiers and bankers, providing an 
ideal opportunity to gain practical 
knowledge and progressive insight in 
Islamic finance-related areas.

Adding to your experience
Enriching your study
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...begin your global career with us

Our graduates enjoy an excellent 
employment record.

Whether you want to work for an organisation, for 
yourself or go on to further study, our teaching and 
careers support offers you the opportunity to build 
your employability skills.

Your career
Enhance your prospects...

100%
of Masters students found  
employment within three  

months of graduating.

2017 Graduate  
Destination Survey

Our Masters programmes 
connect you with leading 
companies from across 
the globe

£26k
is the average salary of Masters  

students upon graduation 

2017 Graduate  
Destination Survey
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Career Development Programme

Our Career Development Programme 
has been designed to give you the 
opportunity to develop the skills 
necessary for a global career.

With its own dedicated postgraduate careers team 
we offer a full range of careers services. Created to 
complement the events, workshops and fairs that 
are organised by the central University Careers 
Employability and Enterprise Centre, our team will 
support you through your programme and beyond.

You will be given information about the Career 
Development Programme during your first few 
weeks at Durham, including access to the Business 
School’s online Career Development portal. Our 
service is designed to give you the opportunity to:

•  Develop the essential skills demanded by 
international recruiters through interactive 
workshops.

•  Network with businesses and engage with 
international recruiters in a range of activities, 
presentations and events.

•  Access a huge range of resources, international 
jobs board, video library and career webinar series.

A flavour of what to expect...

The Career Development Weekend

A weekend which will provide insight and enable the 
development of essential career management skills. 
Covering a wide range of topics, the event will support 
career planning, facilitate skills development and 
enhance your knowledge of the full recruitment cycle. 
The weekend will be actively focused on identifying, 
preparing and securing employment opportunities 
throughout your studies.

Individual Career Appointments

Appointments with our Career Consultants give you 
the opportunity to develop your CV, improve your job 
search strategy and prepare for interviews. The team 
can also offer practice interviews and assessment 
exercises to help you with your preparation.

Connecting with Business

There are opportunities throughout the year to engage 
with organisations and alumni to further enhance your 
knowledge and skills through a range of workshops, 
recruiter presentations and fairs. Recruiter events in 
the past have included presentations and workshops 
delivered by employers such as Unilever, EY, Deloitte, 
HSBC and IBM.

“A year of adventure... an intellectual, developmental 
and spiritual journey to be exact! Not only have I 
learned the technical aspects of Islamic ethical finance, 
I have also familiarised myself with the spiritual and 
philosophical aspirations of the subject matter. With the 
lessons learned throughout this course and the exposure 
provided to a uniquely dynamic philosophy to finance, 
bringing about change to the industry and beyond, 
through engagement, collaboration and contribution, is 
an inevitable and natural outcome.”

Ibrahim Ndaou 
MSc Islamic Finance and Management 2016-2017



From accommodation for today, 
to global networks for tomorrow 

 
At Durham you will benefit from all the 
resources you’d expect from a leading 
business school.

From the latest IT and library services to a virtual 
learning environment, you’ll have everything to 
hand to make the most of your learning. 

Supporting your studies
Resourcing your time at Durham

12.



Colleges and societies

All full-time postgraduates become a member of one of our 
colleges or societies. As well as offering a wide range of social 
and cultural activities, the colleges provide support and a sense 
of belonging during your time in Durham, adding to your overall 
experience and helping you graduate with much more than just 
a degree.

For more information visit  
www.durham.ac.uk/colleges

Accommodation

We offer good quality, reasonably priced accommodation at 
Durham University. If this is not for you, we can help you find 
local private accommodation to suit your needs. We will provide 
you with more specific details on application.

In the meantime, visit 
www.durham.ac.uk/postgraduate/accommodation 

Prayer facilities

The University has a large and active Islamic Society 
and offers a range of services to support Islamic 
students, including a dedicated Muslim Prayer Room 
on Old Elvet in the centre of Durham City. This room is 
used throughout the year for daily prayers, as well as 
festivals and celebrations. 

For more information visit  
www.duisoc.com

Sports facilities

Sport is an important part of Durham life and our 
facilities are second to none. From our British Rowing 
Performance Centre to the British Fencing Centre, and 
boasting teams which compete in the England Hockey 
National leagues and the FA Women’s Super League, 
we can offer something for everyone.

For more information visit  
www.teamdurham.com 

Global alumni network

When you join us, you become a member of the 
Business School’s alumni network. With over 
25,000 members in over 150 countries, it facilitates 
friendships and business connections, and sits at the 
heart of the ‘Durham Experience’.

Our online alumni community offers members a range 
of benefits, from continuous skills sharpening through 
webinars and careers workshops to online career 
resources and global network building events.

You can find out more at  
www.dunelm.org.uk/dubs
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Welcome to Durham 

 
In Durham City 
you’re among some 
of the world’s finest 
architecture where 
the famous Castle and 
Cathedral - together 
designated a UNESCO 
World Heritage Site - 
dominate the skyline.

Durham has a compact, 
friendly feel but still 
provides the facilities you 
would expect of a thriving 
city including excellent 
boutiques, cafés, bars and 
restaurants. You will enjoy 
a fantastic student lifestyle, 
in lively surroundings with a 
superb choice of events and 
entertainment.

Further afield you can 
explore the breath-taking 
scenery of our countryside 
and coastline, or visit a wide 
range of local attractions, 
festivals and events which 
cater for every taste.

Durham City
A great place to live

Durham University
Business School
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Meet us

There are several opportunities to meet us. You can visit us at one of the 
international recruitment fairs we attend throughout the year, or sign up to 
an online information session, both are great ways to find out more about 
studying in Durham.

For more information on upcoming events visit  
www.durham.ac.uk/business/meet-us

Entry requirements

For MSc Islamic Finance and MSc Islamic Finance and Management, you 
will need a UK first or upper second class honours degree or international 
equivalent. For MSc Islamic Finance you will also need evidence of strong 
grades in mathematical and statistical modules in years 2, 3 or 4.

Fees and finance

For current fees visit  
www.durham.ac.uk/business/programmes/masters 

Language requirements

If your first language is not English, you will need evidence of competence 
in written and spoken English (IELTS overall score of 6.5 with no element 
under 6.0 or TOEFL IBT 92 with no element under 23; or Pearsons PTE 
Academic test, total score 62 with no element below 56). If your scores fall 
slightly short, or if you would like to advance your English skills, you may be 
able to attend a pre-sessional English language course at Durham University 
English Language Centre.

To learn more visit  
www.durham.ac.uk/englishlanguage.centre

How to apply

We strongly advise you to apply as soon as possible, particularly if you need 
university accommodation.

Learn more about our application process and apply online at 
www.durham.ac.uk/business/masters-islamic-finance

Your next steps
Learn more, or make an application

Scholarship funding may be available. For more information visit 
www.durham.ac.uk/business/masters/scholarships

Durham PhD and Durham PhD with 
Integrated Studies

Looking to continue your studies beyond Masters 
level? With full-time and part-time PhD study routes, 
you will join a vibrant, lively and welcoming research-
led community. The Durham Doctoral Training Centre 
for Islamic Finance provides a dynamic approach to 
developing cutting-edge research in Islamic finance, 
banking, accounting, economics and management, 
as evidenced by the large numbers of PhD studies 
conducted at the Centre. We offer supervision of PhD 
research in specialised areas of these disciplines. 

For more information visit:  
www.durham.ac.uk/dcief/staff 

We also offer an Integrated Studies route (full-time 
only over four years) for potential PhD students who 
do not have qualifications and knowledge in Islamic 
finance. In your first year you will have the opportunity 
to study advanced research training, including a 
number of Islamic finance and research methodology 
modules, before pursuing your PhD in years 2-4 within 
your area of interest.

For intake dates and application deadlines visit  
www.durham.ac.uk/business/programmes/phd/applying

Summer School

For current and aspiring professionals and academics 
in the field of Islamic Finance looking for a shorter, 
more concentrated course, we offer the Durham 
Islamic Finance Summer School. This intensive 5-day 
training programme will allow you to take advantage 
of the Centre’s expertise and is designed to enhance 
and develop your knowledge and skills. Held annually 
(normally July) in Durham, one of the most beautiful 
parts of the UK, the Summer school is delivered 
mostly by leading financiers and bankers from across 
the world, as well as the Centre’s academics. 

To find out more visit  
www.durham.ac.uk/ifsummerschool
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Postgraduate Admissions Office 
Durham University Business School 
Mill Hill Lane, Durham DH1 3LB, UK

Find us on Facebook –  
Durham University Business School

@DUBusSchool

Find us on LinkedIn – 

Durham University Business School

T  44 (0) 191 334 5439 
E  pgadmissions.economics@durham.ac.uk 
W www.durham.ac.uk/business/masters-islamic-finance

WARM/07/17/356

Learn more 
Contact the Business School

www.instagram.com/dubusschool
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